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FOURTH QUARTER RESULTS ANNOUNCEMENT
FOR THE THREE MONTHS ENDED 31ST MARCH 2013

The directors (the “Directors”) of One Media Growpmited (the “Company”) announce the unaudited
consolidated results of the Company and its sudnsedi (the “Group”) for the three months ended 8Aatch 2013,
together with the comparative unaudited consolilfitpuires for the corresponding period in 2012dl®Ws:

CONSOLIDATED INCOME STATEMENT
THREE MONTHS ENDED 31ST MARCH 2013

2013 2012

Note HK$'000 HK$'00C

(Unaudited) (Unaudite)

Turnove 2 41,936 49,72¢
Cost of goods so (23,063) (22,90

Gross profi 18,873 26,82t
Other income 2,025 1,082
Selling and distribution cos (8,995) (12,176
Administrative expenses (11,680) (10,630)
Operating profit 223 5,101

Change in fair value of convertible bc (1,443) -
Share of loss of associates and jointly contro#letities 4 (664) (280)

(Loss)/rofit before income te (1,884) 4,821
Income ta credit(expens) 9 858 (949)
(Loss)/profit for the period (1,026) 3,878

(Loss)/profit attributable to:
Equity holders of the Compa (1,026) 3,87¢

(Loss)/earnings per share attributable to equitgidrs
of the Company during the period
(expressed in HK cents per share)

- Basic and diluted 10 (0.26) 0.97




CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
THREE MONTHS ENDED 31ST MARCH 2013

(Loss)/profit for the period
Other comprehensive income/(losses)

Currency translation differenc
Actuarial gain/(losses on long service payment obligatic

Total comprehensive (loss)/income for the period

Attributable to:
Equity holders of the Company

2013 201z

HK$’ 00C HK$ 00C
(Unaudited) (Unaudite)
(1,026) 3,87¢

271 43
108 (225

647 3,79¢

(647) 3,79¢




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31ST MARCH 2013

ASSETS

Non-current asset:

Property, plant and equipm:

Intangible asse

Interess in associats and jointly controllecentities
Deferredincometax asset

Total non-current asset

Current asset:

Inventories

Trade and other receivablt
Income tax recoverak
Cash and cash equivale

Total current asset:
Total asset

EQUITY

Capital and reserves attributable tcthe
Company’s equity holders

Share capita

Share premiul

Other reserve

Retained arning:
- Propose dividencs
- Other:

Total equity

LIABILIT IES

Non-current liabilit ies
Convertiblebonc

Deferred income tax liabiliti¢
Long service paymelobligation:
Total non- current liabilities
Current liabilities

Trade and other payab
Amounts due to fellow subsidiar
Income tax liabilitie

Total current liabilities
Total liabilities

Total equity and liabilit ies
Net current asset

Total assets less current liailities

Note

~N D w

12

2013 201:
HK$'000 HK$'00C
5,48: 5,231
76,78 3,181
32,98: 25,97¢
3,15: 807
e A18400 85,19
8,69 8,47
59,16 57,58
1,931 -
102,79 97,46
_____________ 17258 . 16351%
290,98 198,71
40C 40C
456,07: 456,07
(324,447 (330,331
14,00( 16,00(
38,02¢ 24,14,
_____________ 184,06: 166,28
72,47 -
28¢ 150
12 117
_______________ 2,07 o ...260
33,50 27,83
53t 3,611
111 71€
3805 32,15¢
_____________ 106,92t 32,42
290,98 198,71
138,43 131,35t
256,83! 166,55




NOTES

1

(@

BASIS OF PREPARATION AND ACCOUNTING POLICIES

Basis of preparation

The financial information of the Company (the “Hiicéal Information”) for the three months ended 31st
March 2013 is unaudited and has been prepared dgordance with International Financial Reporting
Standards (“IFRSs”) issued by the International dActting Standards Board (“IASB”), requirements fué t
Hong Kong Companies Ordinance and applicable discorequirements of the Rules Governing the Lgstin
of Securities on The Stock Exchange of Hong Kongitad.

This Financial Information has been prepared utitehistorical cost convention.

The preparation of this Financial Information imnémrmity with IFRSs requires the use of certairticai
accounting estimates. It also requires manageneerkercise its judgment in the process of applyhey
Group’s accounting policies.

This fourth quarter results announcement shoulcebd in conjunction with the audited consolidatadual
financial statements of the Group for the year dnéiest March 2012, the interim results announcerfent
the six months ended 30th September 2012 and iltegbarter results announcement for the three hsont
ended 31st December 2012.

(b) Accounting policies

()  New and amended standards adopted by the Group

There are no new and amended standards to exiBfRfgs that are effective for the Group’s accounting
year commencing 1st April 2012 that could be exgtd have a material impact on the Group.



NOTES
1 BASIS OF PREPARATION AND ACCOUNTING POLICIES (CON TINUED)

(b) Accounting policies (Continued)
(i)  New accounting standards, amendments to standardsd interpretations to existing standards
that are not yet effective and have not been eargdopted by the Group

The following new standards, amendments and irdeapons are effective for annual periods beginning
after 1st April 2012, and have not been early asibph preparing these consolidated financial

statements:
Effective for annual
period beginnig on
or aftel
IAS 19 (Revised 201 Employee benefi 1st January 20:
IAS 27 (Revised 2011) Separate financial statements 1st January 2013
IAS 28 (Revised 201 Associates and joint ventu 1st January 20:
IFRS ¢ Financial instrumen 1st January 21t
IFRS 10 Consolidated financial statements 1st Jgr2GiL3
IFRS 11 Joint arrangemer 1st January 20:
IFRS 1: Disclosure of interests in other enti 1st January 20:
IFRS 13 Fair value measurements 1st January 2013
IFRIC — Int 20 Stripping coss in the production phase of 1stJanuary 2013
surface mine (November 2011)
Amendments to IAS 1 Presentation of financial stetets on other 1st July 2012
comprehensive incor
Amendments to IAS 32 Financial instruments: Predent — Offsetting 1st January 2014
financial assets and financial liabilities
Amendments to IFRS First time adoption on government gr: 1st January 20:
Amendments to IFRS 7 Financial instruments: Disanles — Offsetting 1st January 2013
financial assets and financial liabilities
Amendments to IFRS 10, Investment entities 1st January 2014
IFRS 12 and IAS 27
(Revised 2011)
Amendments to IFRS 10,11 Transition guidance 1st January 2013
and 1.
Improvements to IFRSs 2011 Several IFRS standards st Jdnuary 2013

The new standards, amendments to standards amgréttgions that are most relevant to the Group’s
operations are explained in more detail below.

IFRS 10,“Consolidated financial statements”, builds on éxisprinciples by identifying the concept of
control as the determining factor in whether aniterghould be included within the consolidated
financial statements of the parent company. Thedsta provides additional guidance to assist in the
determination of control where this is difficult &ssess.

The Group has assessed that the adoption of IFRIBd9not have any financial impact on the Group as
all subsidiaries within the Group satisfy the regaients for control under IFRS 10 and there are no
new subsidiaries identified under the new guidance.

Apart from IFRS 10, management is in the procegsaking an assessment of the impact of the above
new standards, amendments to standards and insgipns. Management is not yet in a position téesta
what impact they would have, if any, on the Group&ults of operations and financial positions.
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SEGMENT INFORMATION

IFRS 8 “Operating Segments” requires operating segeto be identified based on internal reporting

that is regularly reviewed by the chief operatirgcidion maker. The Group regards the Executive
Committee as the chief operating decision makargeesponsible for allocating resources to segments
and assessing their performance.

The Executive Committee considers the business fgeungraphic perspective. Geographically,
management considers the performance of the mediadss in Hong Kong and Mainland China.

The Executive Committee assesses the performantiediperating segments based on a measure of
operating profit/loss before tax but excluding «ogie expense. Other information provided is
measured in a manner consistent with that in ttegnal financial reports.

The Group mainly operates its business in Hong Kand Mainland China. The breakdown of total
revenue from external customers from these twoegland the Group’s turnover and results provided to
the Executive Committee for the reporting segmémtshe three months ended 31st March 2013 and
31st March 2012 are as follows:

(Unaudited)
Three months ended 31st March
Media business

Hong Kong Mainland China Total
2013 2012 2013 2012 2013 2012
HK$'000 HK$000 HK$000 HK$000 HK$'000 HK$'000

Turnover 38,727 44,184 3,209 5,542 41,936 49,726
Segment profit/(loss) before income tax 10,086 13,165 (7,406)  (5,777) 2,680 7,388
Unallocated expenses (2,457 (2,287
Operating profit 223 5,101
Change in fair value of convertible bond (1,443 -
Share of loss of associatasd jointly

controlled entities (664) (280)
(Loss)/profit before income tax (1,884 4,821
Income tax (expenses)/credit (2,474 (1,749 2,332 806 858 (943)
(Loss)/profit for the period (1,026 3,878
Other information:
Interest income 189 203 77 82 266 285
Depreciation of property, plant

and equipment 319 204 187 230 506 434

Amortisation of intangible assets 672 30 5 7 677 37




INTANGIBLE ASSETS

Year ended 31st March 2012(Audited)
Opening net book amount

Additions

Amortisation expenses

Currency exchange differences

Closing net book amount

At 31st March 2012(Audited)
Cost
Accumulated amortisation

Net book amoul

Year ended 31st March 2013(Unaudited)
Opening net book amount

Additions

Additions from acquisition (Note 5)
Amortisation expenses

Currency exchange differences

Closing net book amount

At 31st March 2013(Unaudited)
Cost
Accumulated amortisation

Net book amoul

Group
Computer

softwares Goodwill Trademark Total
HK$'000 HK$'000 HK$'000 HK$'000
149 2,570 - 2,719

474 - - 474
(200) - - (100)

- 88 - 88

523 2,658 - 3,181

720 2,658 - 3,378
(197) - - (197)
523 2,658 - 3,181

523 2,658 - 3,181

229 - - 229

- - 75,600 75,600
(171) - (2,100) (2,277)

1 45 - 46

582 2,703 73,500 76,785

950 2,703 75,600 79,253
(368) - (2,100) (2,468
582 2,703 73,500 76,785




INTERESTS IN ASSOCIATES AND JOINTLY CONTROLLED ENTI TIES

2013 2012

HK$'000 HK$'000

(Unaudited) (Audited)
Interests in associates 25,512 25,978
Interests in jointly controlled entities (“*JCES") 7,470 -
32,982 25,978

Movements on the interests in associates and J@Esdollows:

2013 2012

HK$'000 HK$'000

(Unaudited) (Audited)

At 1stApril 25,978 -
Acquisition of associatgsiotes (a) and (b)) - 26,800
Formation of JCEénote (d)) 8,000 -
Share of loss (738) (693)
Amortisation of trademark and customer list (258) (129)
At 31st March 32,982 25,978

Notes:

(a) On 30th September 2011, the Group acquired akliaees in Media Connect Investment Limited from a

fellow subsidiary, which in turn holds approximate?4.97% interest in ByRead Inc., for a cash
consideration of HK$25,800,000. As at 31st Marci20interest in ByRead Inc. included goodwill,
trademark and customer list identified from the wsitjon of ByRead Inc. of HK$20,822,000,

HK$3,787,000 and HK$737,000 respectively. The uskfes for trademark and customer list are 30
years and 5 years respectively.

ByRead Inc. is determined to be the correspondemh-generating units (“CGU”) for the goodwill
acquired and the recoverable amount of this CGdéisrmined based on fair value less cost to seth W
reference to the advice obtained from an indeperatath professionally qualified valuer, the recobéza
amount is higher than the carrying amount and raimment of interest in ByRead Inc. was recognised
during the year ended 31st March 2013 (2012: Nil).

(b) On 1st February 2012, the Group subscribed for dO%e entire issued share capital as enlargethéy t

subscription of the shares in Blackpaper Limitedhat investment cost of HK$1,000,000. Although the
Group holds less than 20% of the equity sharekisfcompany, the Group exercises significant infage

by virtue of its contractual right to nominate aredove one director out of the four directors halVing
equal voting rights, which form the board of digst of this company. In addition, the Group has the
power to participate in making the financial an@@ing policy decisions of this company.

(c) Particulars of the Group’s associates are as fatlow

Effective
Name of associates Place of incorporation equity interest Principal activities
ByRead Inc. Cayman Islands 24.97% Note (i)
Blackpaper Limited Hong Kong 10% Note (ii)



4 INTERESTS IN ASSOCIATES AND JOINTLY CONTROLLED ENTITIES (Continued)
Notes (Continued):

(i) ByRead Inc. is an investment holding company aedptincipal activities of its subsidiaries include
the provision of mobile value-added services susheatertainment, learning and multimedia
applications for individuals and enterprises in Mand China.

(ii) Blackpaper Limited is engaged in providing atige multimedia services and advertising campaigns

(d) On 26th November 2012, the Company'’s subsidiargredtinto an agreement with Chu Kong Passenger
Transport Company Limited, a wholly-owned subsigiaf Chu Kong Shipping Enterprises (Group)
Company Limited (Stock code: 0560) to form a jgindontrolled entity, Chu Kong Culture Media
Company Limited, whereby the Company’s subsidiampssribed for 40,000 shares in the jointly
controlled entity, which represents 40% of the essshare capital of the new company.

Name of jointly controlled Place of Effective
entities incorporation equity interest Principal activities
Chu Kong Culture Media British Virgin 40% Note (i)
Company Limited Islands
Connect Media Company Hong Kong 40% Note (i)

Limited

(i) Chu Kong Culture Media Company Limited is arvestment holding company and the principal
activities of its wholly-owned subsidiary, Connééédia Company Limited include but not limited
to video programs, posters, seat covers, magazols,r magazines, hull advertising, light box
advertisement and e-commerce at the transportagioicles and also their terminals.

The Group’s share of the results of its princigaziates and JCEs and the gross amount of asgelisding
goodwill) and liabilities are as follows:

2013 2012

HK$'000 HK$'000

(Unaudited) (Audited)

Revenue 190 251
Expenses (854) (531)
Loss for the year (664) (280)
Non-current assets 956 722
Current assets 24,321 3,944
Current liabilities (3,143) (1,555)
Net asse 22,134 3,111

There were no contingent liabilities relating ta tfsroup’s interests in the associates and JCEsnand
significant contingent liabilities of the assoca#nd JCEs themselves as at 31st March 2013 aizd 201



ACQUISITION OF MING PAO FINANCE LIMITED

On 1st June 2012, the Group acquired 100% of theets share capital in Ming Pao Finance Limited (“MP
Finance”), which had no business activity exceplding of publishing titles and past contents, for a
consideration of HK$75,600,000 from Ming Pao HotgirLimited, a fellow subsidiary of the Company. MP
Finance’s activities did not constitute a busirn@sd the Group’s intention of such acquisition waadquire

the publishing titles and past contents held by FMRance for further development. Accordingly, such
acquisition was accounted for as if it was acgoisiof the underlying assets of MP Finance, whicksw
recognised as acquisition of trademark during tkaryand included in intangible assets (Note 3). The
consideration was fully satisfied by the issue afoavertible bond (Note 6) by the Company to MirapP
Holdings Limited.

CONVERTIBLE BOND

2013 2012
HK$'000 HK$'000
(Unaudited) (Audited)
Non-current
Convertible bond 72,474 -

As the consideration for the Group’s acquisitiorl00% of the issued shares in MP Finance from Nfag
Holdings Limited, a fellow subsidiary of the CompaiNote 5), the Company issued a convertible bamd o
1st June 2012, bearing an interest at the ratéwpdr annum payable half-yearly in arrears, inptiecipal
amount of HK$75,600,000. The maturity date of thevertible bond will be the third anniversary oé tthate

of the issue. The holder has the right to convérdles or part of the principal amount of the boni ishares
at conversion price of HK$0.90 per conversion slarany time following the issue of the convertiblend
and up to the close of business on the maturitg.delle values of the liability component and theitgq
conversion component were determined at issuantteeafonvertible bond.

The fair value of the liability component, includednon-current liabilities, was calculated usingnarket
interest rate (3.02% to 3.17%) for an equivalent-oonvertible bond. The equity component is receephi
initially at the difference between the fair valoé the acquired asset and the fair value of thkiliig

component, which is included in other reservegjuitg.

2013 2012

HK$'000 HK$'000

(Unaudited) (Audited)

Face value of convertible bond issued 75,600 -
Equity component (5,219 -
Coupon interest (630) -
Change in fair value of the liability componentcoihvertible bond 2,718 -
Fair value of liability component 72,474 -
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DEFERRED INCOME TAX ASSETS/(LIABILITIES)

Deferred income tax assets and liabilities arectffghen there is a legally enforceable right toofieand that
the deferred income taxes relate to the same tesdjction. The analysis of deferred tax assetsaafdrred
tax liabilities is as follows:

Group
2013 2012
HK$'000 HK$'000
(Unaudited) (Audited)
Deferred income tax assets
- to be recovered after more than 12 months 1,576 -
- to be recovered within 12 months 1,576 807
3,152 807
Deferred income tax liabilities
- to be realised within 12 months (288) (150)
The movement in deferred income tax during the jgeas follows:
Group
Accelerate tax
depreciation Tax losses Total
HK$'000 HK$'000 HK$'000
At 1st April 2011 (Audited) 51 - 51
(Charged)/credited to the consolidated income
statement (20) 807 606
At 31st March 2012(Audited) (150 807 657
At 1st April 2012 (Audited) (150 807 657
(Charged)/credited to the consolidated income
statement (138 2,332 2,194
Exchange differences - 13 13
At 31st March 2013 (Unaudited) (288 3,152 2,864

Deferred income tax assets are recognised foross darry-forwards to the extent that the reabsatf the
related tax benefit through the future taxable igdé probable. The Group has unrecognised tasek®f
HK$30,112,000 (2012: HK$36,506,000) to carry forvagainst future taxable income. These tax losses
have not been recognised due to uncertainty of thieire recoverability.

11



EXPENSES BY NATURE

Expenses included in cost of goods sold, selling distribution costs and administrative expenses ar
analysed as follows:

Three months ended 31st March

2013 2012

HK$'000 HK$'000

(Unaudited) (Unaudited)

Paper consumed 4,584 4,524
Depreciation of property, plant and equipment 506 434
Amortisation of intangible assets 677 37
Employee benefit expenses (including directors’ iements) 18,829 16,783
Occupancy costs 1,219 1,363
Loss on disposal of property, plant and equipment 159 -

INCOME TAX CREDIT/(EXPENSE)

Income tax credit/(expense) is recognised basethanagement’'s best estimate of the weighted average
annual income tax rate expected for the full finalngear.

Hong Kong profits tax has been provided at the cdité6.5% (2012: 16.5%) on the estimated assessable
profit for the period.

No provision for the People’s Republic of ChinaR®”’) current enterprise income tax has been madeeas

Group has unutilised tax losses to offset the asbdss profits generated in the PRC during the thresths
ended 31st March 2013 (2012: Nil).

Three months ended 31st March

2013 2012
HK$'000 HK$'000
(Unaudited) (Unaudited)
Hong Kong profits tax
- Current income tax (1,499 (1,565
- Over provision in prior year 24 -
Deferred income tax
- Current deferred income tax credit 2,328 622
858 (943)

12
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(LOSS)/EARNINGS PER SHARE

Basic (loss)/earnings per share is calculated Wididig the Group’s (loss)/profit attributable tousty holders
of the Company by the number of ordinary sharessue during the period.

Three months ended 31th March

2013 2012

HK$'000 HK$'000

(Unaudited) (Unaudited)

(Loss)/profit attributable to equity holders of tiempany (1,026 3,878
Number of ordinary shares in issue (in thousands) 400,000 400,000
Basic (loss)/earnings per share (HK cent per share) (0.26) 0.97

There is no dilutive effect arising from the assdnoenversion of the convertible bond and shareoaopti
granted by the Company.

DIVIDENDS
No dividend has been declared by the Directorswdutie three months ended 31st March 2013 (201R: Ni

Dividends paid during the year:

2013 2012
HK$'000 HK$'000
(Unaudited) (Audited)

Interim dividend, 2013, HK2 cents (2012: HK0.9 gent
per ordinary share 8,000 3,600

Final dividend, 2012, HK4 cents (2011: HK2 cents)

per ordinary share 16,000 8,000
24,000 11,600

On 29th May 2013, the Board of Directors proposethal dividend of HK3.5 cents per share, totalling
HK$14,000,000. Such dividend is to be approvedhey ghareholders at the annual general meetingeof th
Company on 5th August 2013. Upon approval by tleedtolders of the Company, this final dividend g
paid on 23rd August 2013 to shareholders whose si@mgear on the register of members of the Comaany
the close of the business on 13th August 2013. keessolidated financial statements do not refileist
dividend payable but accounted for it as proposeidehd.

AMOUNTS DUE TO FELLOW SUBSIDIARIES

The amounts due to fellow subsidiaries were arigan related-party transactions.
CONTINGENT LIABILITIES

As at 31st March 2013, the Group did not have aagenal contingent liabilities or guarantees (3Wstrch
2012: Nil).
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14 REVIEW OF OPERATION

During the quarter under review, the Group recordedonsolidated turnover of HK$41,936,000 (2012:
HK$49,726,000), a decrease of 16% from the sametequaf last year. The Group’s operating profit was
HK$223,000 compared to HK$5,101,000 for the sameartqu of last year. The decrease in operating tprofi
was mainly due to the decrease in turnover. FangHdong operation, turnover decreased 12% mainly
because this quarter was traditionally the slaelsse, For Mainland China operation, the turnoveressed
42% was mainly due to the termination of the openadf “MING  #4/7 /#7" in March 2012.

By Order of the Board
One Media Group Limited
TIONG Kiew Chiong
Director

Hong Kong, 29th May 2013

As at the date of this announcement, the boarth@Company comprises Tan Sri Datuk Sir TIONG HiemgK
being non-executive director; Mr. TIONG Kiew Chicaugd Mr. LAM Pak Cheong, being executive directarsg)
Mr. YU Hon To, David, Mr. SIT Kien Ping, Peter adid TAN Hock Seng, Peter, being independent nootgxe

directors.
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