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FOURTH QUARTER RESULTSANNOUNCEMENT
FOR THE THREE MONTHSENDED 31ST MARCH 2018

The directors (the “Directors”) of One Media Growpmited (the “Company”) announce the unaudited
consolidated results of the Company and its sudnsédi (the “Group”) for the three months ended BAatch 2018,
together with the comparative figures for the cgpanding period in 2017 as follows:

CONSOLIDATED INCOME STATEMENT
FOR THE THREE MONTHS ENDED 31ST MARCH 2018

(Unaudited)
Three months ended 31st March

2018 2017
Note HK$'000 HK$'00C
Turnove 2 22,431 21,68¢
Cost of goods sold (15,892) (17,057
Gross profit 6,539 4,632
Other incom 404 83t
Gain on deemed disposal of investment in an aggocia 21,317 -
Selling and distributiolexpense (6,994) (6,575)
Administrative expenses (6,076) (12,053
Provision for impairment on tradema (19,034) (38,420)
Operatincloss (3,844) (51,58)
Share oresultsof joint ventures and associe (359) 17
Loss before income te (4,203) (51,564)
Income tax credit/(expense) 6 182 (2,739
Loss for the period (4,021) (54,300

Loss attributable to:
- Owners of the Compa (4,021) (54,300
- Non-controlling interests - -

(4,0212) (54,300)
Loss per share attributable to owners of the Compan
during the period (expressed in HK cents per share)
- Basic and dilute 7 (1.0 (13.5)




CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31ST MARCH 2018

Lossfor the period

Other comprehensiveincome /(10ss)

Item that may be reclassified to profit or |
Currency translation differences
Fair value gén on availabl-for-sale financial ass

Item thatwill not be reclassified to profit or loss
Actuarial(loss)gain on long service payment obligati

Total comprehensive income/(loss) for the period

Attributableto:
-Owners of the Company
-Non-controlling interest

(Unaudited)
Three monthsended 31st March

2018 2017
HK$'000 HK$'00C
(4,021) (54300
443 20¢€
46,170 -
(322) 5C
42,270 (54,04¢)
42,270 (54,049
42,270 (54,044




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31ST MARCH 2018

ASSETS

Non-current assets

Property, plant and equipm

Intangible asse

Available-for-sale financial ass

Investments accounted for using equity me

Total non-current assets

Current assets

Inventories

Trade and other receivabli
Amounts due from fellow subsidies
Income tax recoverak

Cash and cash equivale

Total current assets

Total assets

EQUITY

Equity attributable to owners of the Company
Share capita

Share premiul

Other reserve

Accumulated loses

Total equity

LIABILITIES

Non-current liabilities

Long service payment obligatic
Total non-current liabilities
Current liabilities

Trade and other payab
Amounts due to fellow subsidiar

Total current liabilities
Total liabilities

Total equity and liabilities

(Unaudited) (Audited

31st March 31st Marcl

2018 2017

Note HK$'000 HK$'00C
1,753 2,00¢

3 5,173 25,30:
4 70,470 -
1,115 5,68(

_______________ 851 32,98t

1,406 4 ,68¢

20,800 25,32

3 29

1,005 4 44¢

29,761 38,32¢

_______________ 52975  72,80¢

131,486 105,79

401 401

457,543 457,54

(279,273) (326,46)

(66,980) (46,43()

... A11e91 85,050

50 72

0 T2

18,781 19,77¢

964 89t

_______________ 19,745 20,67(
_______________ 19,795 20,74

131,486 105,79




NOTES

1

BASIS OF PREPARATION AND ACCOUNTING POLICIES

(a) Basis of preparation

(b)

The financial information of the Company (the “Hiicéal Information”) for the three months ended 31st
March 2018 is unaudited and has been prepared dordance with International Financial Reporting
Standards (“IFRSs”) issued by the InternationaldActing Standards Board (“IASB”).

This Financial Information has been prepared utiteehistorical cost convention.

The preparation of this Financial Information im&mrmity with IFRSs requires the use of certairticai
accounting estimates. It also requires managenaoeakércise its judgement in the process of applyirey
Group’s accounting policies.

This fourth quarter results announcement shoulcebd in conjunction with the audited consolidatadual
financial statements of the Group for the year dn8&st March 2018, which have been prepared in
accordance with IFRSs and the interim results ancement for the six months ended 30th Septembét. 201

Accounting policies

The accounting policies applied are consistent thitise of the annual financial statements for #er ¥nded
31st March 2017, as described in those annualdinbstatements.

Taxes on income during the period are accrued usiedax rate that would be applicable to expetd¢al
annual earnings.

The Group has not adopted new or revised standardlsasmendments to standards that have been isatied b
are not yet effective for the accounting periodibeigpg 1st April 2017. The Group is in the proceds
making an assessment of the impact of those nawvised standards and amendments to standardson th
Group’s results and financial position in the pdraf initial application.

SEGMENT INFORMATION

IFRS 8 “Operating Segments” requires operating segsito be identified based on internal reportirag ts
regularly reviewed by the chief operating decisioaker. The Group regards the executive committdbeas
chief operating decision maker being responsibteaftocating resources to segments and assesséig th
performance.

The executive committee considers the business geagraphic perspective. Geographically, management
considers the performance of the media businesdlifsstyle magazines in Hong Kong and Taiwan,
automobile/ watch magazines and others in Hong KomngTaiwan and the Mainland China operation.

The executive committee assesses the performarthe operating segments based on a measure otiogera
profit/loss before tax but excluding corporate exges. Other information provided is measured inaamar
consistent with that in the internal financial repo



The Group mainly operates its business for thestjffe magazines in Hong Kong and Taiwan,
automobile/watch magazines and others in Hong Kamd Taiwan and the Mainland China operation. The
breakdown of total revenue from external custonfiens these areas and the Group’s turnover andtsesul
provided to the executive committee for the repgrsegments for the three months ended 31st M&t8 2
are as follows:
(Unaudited)
Media Business
Hong Kong and Taiwan

Automobile/
watch
Lifestyle magazines Mainland
magazines and others Sub total China Total

HK$'000 HK$'000 HK$000 HK$000 HK$000

Turnover 18,205 3,748 21,953 478 22,431
Segment operating (loss)/profit (21,522) 19,784 (1,738) (2,064) (3,802)
Unallocated expenses (42)
Operating loss (3,844)
Share of results of joint ventures and

associates - (359) (359) - (359)
Loss before income tax (4,203)
Income tax credit 182
Loss for the period (4,021)

Other segmental information:
Interest income 12 - 12 27 39

Provision for impairment on trademarks 19,034

19,034 - 19,034

Depreciation of property, plant and
equipment 176 17 193 25 218

Amortisation of intangible assets 273 4 277 - 277




The Group’s turnover and results provided to thecelive committee for the reporting segments far ttiree
months ended 31st March 2017 are as follows:

Turnover

Segment operating loss

Unallocated expenses

Operating loss

Share of results of joint ventures and
associates

Loss before income tax
Income tax expense

Loss for the period

Other segmental information:

Interest income

Provision for impairment on trademarks

Depreciation of property, plant and
equipment

Amortisation of intangible assets

(Unaudited)

Media Business

Hong Kong and Taiwan

Automobile/
watch
Lifestyle magazines Mainland

magazines and others  Sub total China Total
HK$'000 HK$'000 HK$'000 HK$000 HK$000
16,762 3,879 20,641 1,048 21,689
(43,366) (1,937) (45,303) (1,930) (47,233)
(4,348)
(51,581)
- 17 17 - 17
(51,564)
(2,736)
(54,300)
41 - 41 31 72
38,420 - 38,420 - 38,420
248 16 264 22 286
663 6 669 - 669




3 INTANGIBLEASSETS

Computer
Software Goodwill Trademarks
(Note (a)) (Note (b)) (Note (c)) Total
HK$'000 HK$'000 HK$000 HK$'000
Year ended 31st March 2017
Opening net book amount 328 - 65,940 66,268
Additions 160 - - 160
Amortisation expenses (186) - (2,520) (2,706)
Provision for impairment - - (38,420)  (38,420)
Closing net book amount 302 - 25,000 25,302
At 31st March 2017
Cost 1,453 2,725 75,600 79,778
Accumulated amortisation (1,151) - (22,2180) (13,331)
Accumulated impairment - (2,725) (38,420)  (41,145)
Net book amount 302 - 25,000 25,302
Year ended 31st March 2018
Opening net book amount 302 - 25,000 25,302
Additions 31 - - 31
Amortisation expenses (133) - (993) (1,126)
Provision for impairment - - (19,034)  (19,034)
Closing net book amount 200 - 4,973 5,173
At 31st March 2018
Cost 1,484 2,725 75,600 79,809
Accumulated amortisation (1,284) - (13,173)  (14,457)
Accumulated impairment - (2,725) (57,454)  (60,179)
Net book amount 200 - 4,973 5,173

(a) Costs of computer software, considered to haveefimseful lives, are stated at cost less any impit
losses and are amortised using the straight-lisis lower five years.

(b) The goodwill arose from the acquisition of the GrsuPRC subsidiaries in 2004 and the Group’s
Mainland China segment is determined to be theesponding cash-generating-unit (“CGU"). During
the year ended 31st March 2015, management hassadsthat the recoverable amount of this CGU was
less than the carrying amount of the CGU, and aieghy the Group recognised a full impairment logs
HK$2,725,000 for the goodwill.

(c) The trademarks arose from the acquisition of Miag Pinance Limited, which did not have any business
activity except for holding the publishing title Ming Pao Weekly (“MP Weekly”). The management
determined the publishing of MP Weekly to be theesponding CGU.

Trademarks are stated at cost less accumulatedisation and impairment provision and are amortised
using the straight-line basis over thirty years.



The Group performed an impairment assessment anatiemarks when an impairment indicator existed
as evidenced by the loss-making situation notetlenCGU for the publishing of MP Weekly for the yea
ended 31st March 2018.

The recoverable amount of the CGU was determineddan the higher of value-in-use (“VIU”) and fair
value less cost of disposal (“FVLCD”) calculatioffese calculations were made with the use of the
discounted cash flow (“DCF”) projections. Cash fioleyond the five-year period are extrapolated with
a growth rate of 3.0%. The DCF was prepared witbremce to past performance, budget and the market
research on annual growth of media industry.

Key assumptions used for the DCF projections:

2018 2017
Printed advertising revenue growth (CA( (3.1%) 2.7%
Digital advertising revenue growth (CAC 19.8% 80.2%
Circulation revenue growth (CAG (0.1%) 2.0%
Discount rate 21.8% 19.6%

The recoverable amount of the CGU determined bagdtie VIU calculations was higher than that of
the FVLCD and was approximately HK$4,973,000, whigdis lower than the carrying amount of the
CGU of HK$24,007,000 by approximately HK$19,034,0B@nce, as at 31st March 2018, a provision
of HK$19,034,000 for the trademarks was recognisethe consolidated income statement during the
year ended 31st March 2018.

(d) Amortisation expense of approximately HK$15,0001(20HK$20,000), HK$11,000 (2017: HK$15,000)
and HK$251,000 (2017: HK$634,000) is included irstcof goods sold, selling and distribution, and
administrative expenses, respectively.

Available-for-salefinancial asset

(Unaudited)
Three months ended 31st March

2018 2017
HK$'000 HK$'000

Listed securities
At 1st April - -
Addition 24,300 -
Fair value gain recognised in other comprehensigeme 46,170 -
At 31st March 70,470 -

Available-for-sale financial asset is carried at falue. Gain or loss arising from changes inftievalue is
recognised in “other comprehensive income” the clidiated statement of comprehensive income. At 31st
March 2018, the fair value of the available-foresAhancial asset was determined based on the phiageof

the listed securities.

No provision for impairment on available-for-saleaicial asset was made for the three months eBiistd
March 2018 (2017: Nil).

The available-for-sale financial asset is denoneid@t Hong Kong dollar and the fair value approxesahe
carrying amounts.



EXPENSESBY NATURE

Expenses included in cost of goods sold, selling @stribution expenses and administrative expeases
analysed as follows:

(Unaudited)
Three months ended 31st March

2018 2017

HK$'000 HK$'000

Paper consumed 322 2,421
Depreciation of property, plant and equipment 218 286
Amortisation of intangible assets 277 669
Employee benefit expense (including directors’ ammants) 15,729 15,353
Occupancy costs 1,131 1,125

INCOME TAX CREDIT/(EXPENSE)

Hong Kong profits tax has been provided at the cdté6.5% (2017: 16.5%) on the estimated assessable
profit for the period.

No provision for the People’s Republic of ChinaRE®”’) current enterprise income tax has been made as
subsidiaries in the PRC were loss making or hdibedi tax losses to offset the assessable praditermgted
during the three months ended 31st March 2018 ad.2

(Unaudited)
Three months ended 31st March

2018 2017
HK$'000 HK$'000

Current income tax
- Hong Kong profits tax credit/(expense) 182 (188)
- Under provision in prior year - (652)
Deferred income tax charge - (1,896)
182 (2,736)
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LOSSPER SHARE

Basic loss per share is calculated by dividing@neup’s loss attributable to owners of the Comphanythe
number of ordinary shares in issue during the perio

(Unaudited)
Three months ended 31st March

2018 2017

HK$'000 HK$'000

Loss attributable to owners of the Company 4,021 54,300
Number of ordinary shares in issue

(in thousands) 400,900 400,900

Basic and diluted loss per share (HK cents pereghar 10 13.5

The diluted loss per share was the same as the lbasiper share as there was no dilutive potesttiate in
issue for the three months ended 31st March 20d&@ah7.

DIVIDENDS

No dividend has been declared by the Directorswdutie three months ended 31st March 2018 (201): Ni

CONTINGENT LIABILITIES

As at 31st March 2018, the Group did not have aatenal contingent liabilities or guarantees (204if).

REVIEW OF OPERATION

During the quarter under review, the Group’s tuerowas HK$22,431,000 (2017: HK$21,689,000),
representing a slight increase of 3.4% as compaithddthe same quarter of last financial year. Tieease in
turnover attributed to the growth in digital advsirtg revenue. Although there was decline in ovgraht
advertising income of the Group, such decline wilg tovered by the growth in digital advertisirgyenue.
The Group recorded a gain on deemed disposal esiment in an associate of HK$21,317,000 but it was
almost offset by a provision for impairment on &agarks of HK$19,034,000 (2017: HK$38,420,000). This
led to a significant decrease in loss for this tprannder review to HK$4,021,000, compared to tss lof
HK$54,300,000 in the same quarter of last finangéar.

By Order of the Board
OneMedia Group Limited
TIONG Kiew Chiong
Director

Hong Kong, 30th May 2018

As at the date of this announcement, the boardleoCompany comprises Ms. TIONG Choon and Tan SukC@&ir
TIONG Hiew King, being non-executive directors; NMIMFONG Kiew Chiong and Mr. LAM Pak Cheong, being
executive directors; and Mr. YU Hon To, David, Mictor YANG and Mr. LAU Chi Wah, Alex, being indegent
non-executive directors.
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