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FOURTH QUARTER RESULTSANNOUNCEMENT
FOR THE THREE MONTHSENDED 31ST MARCH 2016

The directors (the “Directors”) of One Media Growpmited (the “Company”) announce the unaudited
consolidated results of the Company and its sudnsédi (the “Group”) for the three months ended BAatch 2016,
together with the comparative unaudited consolaléiures for the corresponding period in 2015d®Wws:

CONSOLIDATED INCOME STATEMENT
FOR THE THREE MONTHS ENDED 31ST MARCH 2016

(Unaudited)
Three months ended 31st March

2016 2015
Note HK$'000 HK$'00C
Turnove 2 26,152 34,44:
Cost of goods sold (18,429) (18,959
Gross profit 7,723 15,489
Other incom 539 1,65€
Selling and distribution expenses (7,423) (8,379
Administrative expens (16,319) (8,587)
Impairment loss of goodwill - (2,729
Operatin¢loss (15,480) (2,537)
Change in fair value of convertible bc - (1,499
Share of prof/(loss’ of joint ventures and associc 455 (35%)
Allowance for impairment of interest in assodate - (23,46
Loss before income tax (15,025) (27,857
Income ta expens 7 (2,206) (703)
Loss for the perior (17,231) (28,560)

Loss attributable tc
- Owners of the Company (17,231) (28,560
- Non-controling interest -

(17,231) (28,560)
Loss per share attributable to owners of the Compan
duringthe periol (expressed in HK ces per share
- Basic and diluted 8 (4.30) (7.19




CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31ST MARCH 2016

(Unaudited)
Three monthsended 31st March
2016 2015
HK$’ 00C HK$ 00C
Lossfor the period (17,231) (28,560
Other comprehensive income/(10ss)
Item that may be reclassified to profit orss
Currency translation differenc 11C (69
Item thatwill not be reclassified subsequently to profit lmss
Actuarial losses on long service payment obliga (57) (39
Total comprehensivelossfor the period (17,178) (28,662)

Attributableto:
-Owner: of the Compan (17,178) (28,662)
-Non-controlling interesi - -
(17,178) (28,667)




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31ST MARCH 2016

ASSETS

Non-current assets

Property, plant and equipm
Intangible asse

Interests in joint ventures and associ
Deferredincometax asset

Total non-current assets

Current assets

Inventories

Trade and other receivabli
Amounts due from fellow subsidies
Income tax recoverak

Ceshand cash equivaler

Total current assets
Total assets

EQUITY

Equity attributable to owners of the Company

Share capita
Share premiul
Other reserve
Retained earnin
- Propose dividenc
- Other:

Total equity

LIABILITIES

Non-current liabilities
Deferred income tax Ibilities
Long service paymelobligation:

Total non-current liabilities

Current liabilities

Trade and other payab

Shor-term bank borrowing

Amounts due to fellow subsidies
Convertible bond held by a fellow subsidi
Income tax liabilitie

Total current liabilities
Total liabilities

Total equity and liabilities

(Unaudited) (Audited

31st March 31st Marct

2016 2015

Note HK$'000 HK$'00C
2,598 3,69¢

3 66,268 68,98¢
5,808 6,17

30 3,14¢

_______________ 74704 82,00t

6,167 7,15¢

37,745 48,65(

39 294

5,260 3,257

48,470 130,09¢

_______________ 97,681 189,45t

172,385 271,46-

5 401 40C
5 457,543 456,07
(325,760) (324,18))

- 4,00(

15,589 31,20:

_____________ 147,773 167,49

- 19¢E

114 50

I . R 24

22,463 26,94(

936 -

1,099 1,15¢

4 - 75,50¢
- 11¢€

_______________ 24498 103,72
_______________ 24612 103,96¢

172,385 271,46




NOTES

1
(@)

(b)

BASIS OF PREPARATION AND ACCOUNTING POLICIES
Basis of preparation

The financial information of the Company (the “Fme&l Information”) for the three months ended 31st
March 2016 is unaudited and has been prepared dordance with International Financial Reporting
Standards (“IFRSs”) issued by the International dActting Standards Board (“IASB”), requirements fué t
Hong Kong Companies Ordinance and applicable discrequirements of the Rules Governing the Lgstin
of Securities on The Stock Exchange of Hong Kongitad.

This Financial Information has been prepared utitehistorical cost convention.

The preparation of this Financial Information imnémrmity with IFRSs requires the use of certairticai
accounting estimates. It also requires managenoeakércise its judgement in the process of applyineg
Group’s accounting policies.

This fourth quarter results announcement shoulcebd in conjunction with the audited consolidatadual
financial statements of the Group for the year dn8ést March 2015, which have been prepared in
accordance with IFRSs, the interim results annomece for the six months ended 30th September 26d5 a
the third quarter results announcement for theethmenths ended 31st December 2015

Accounting policies

The accounting policies applied are consistent thitise of the annual financial statements for e ynded
31st March 2015, as described in those annualdiabstatements.

® Amendments to IFRSs effective for the financialryeading 31st March 2016 do not have a material
impact on the Group.

Taxes on income during the period are accrued ubiedax rate that would be applicable to expeti¢al
annual earnings.

The Group has not adopted new or revised standardigmendments to standards that have been isatied b
are not yet applicable for the accounting periodifi@ng 1st April 2015. The Group is in the proce$s
making an assessment of the impact of those nawvised standards and amendments to standardeon th
Group’s results and financial position in the pdraf initial application.



2 SEGMENT INFORMATION

IFRS 8 “Operating Segments” requires operating sggsnto be identified based on internal reportirag ts
regularly reviewed by the chief operating decigimaker. The Group regards the Executive Committdbeas
chief operating decision maker being responsibteaftocating resources to segments and assesséig th
performance.

The Executive Committee considers the business feographic perspective. Geographically, management
considers the performance of the media busineldeing Kong and Mainland China.

The Executive Committee assesses the performandbeobperating segments based on a measure of
operating profit/loss before tax but excluding aogte expenses. Other information provided is nreasin
a manner consistent with that in the internal feiahreports.

The Group mainly operates its business in Hong Kamdy Mainland China. The breakdown of total revenue
from external customers from these two areas am@tloup’s turnover and results provided to the Hiee
Committee for the reporting segments for the timeaths ended 31st March 2016 and 2015 are as fllow

(Unaudited)
Three monthsended 31st March
M edia business

Hong Kong and
Taiwan Mainland China Total
2016 2015 2016 2015 2016 2015

HK$'000 HK$000 HK$000 HK$000 HK$000 HK$'000

Turnover 25,130 33,474 1,022 969 26,152 34,443
Segment (loss)/profit before income tax (3,488) 5,020 (4,378) (6,02) (7,866) (1,001
Unallocated expenses (7,614) (1,536
Operating loss (15,480) (2,537
Change in fair value of convertible bond - (1,498
Share of profit/(loss) of joint ventes

and associates 455 (355)
Allowance for impairment of interest

an associate - (23,467
Loss before income tax (15,025) (27,857
Income tax expense (2,206) (703
Loss for the period (17,231) (28,560
Other information:
Interest income 36 432 28 77 64 509
Impairment loss of goodwill - - - 2,725 - 2,725
Depreciation of property, plant

and equipment 406 417 66 91 472 508
Amortisation of intangible assets 683 684 - - 683 684




INTANGIBLE ASSETS

Period ended 31st March 2015
(Audited)

Opening net book amount
Additions

Impairment charge
Amortisation expenses
Currency translation differences
Closing net book amount

At 31st March 2015 (Audited)
Cost

Impairment charge
Accumulated amortisation
Net book amoul

Period ended 31st March 2016
(Unaudited)

Opening net book amount
Additions

Amortisation expenses
Closing net book amount

At 31st March 2016 (Unaudited)
Cost

Impairment charge
Accumulated amortisation

Net book amoul

Computer
softwares Goodwill Trademarks Total
HK$'000 HK$'000 HK$'000 HK$'000
616 2,695 70,980 74,291
124 - - 124
- (2,725 - (2,729
(214) - (2,520 (2,739
- 30 - 30
526 - 68,460 68,986
1,283 2,725 75,600 79,608
- (2,725 - (2,725
(757) - (7,140 (7,897
526 - 68,460 68,986
526 - 68,460 68,986
16 - - 16
(214) - (2,520) (2,734)
328 - 65,940 66,268
1,296 2,725 75,600 79,621
- (2,725) - (2,725)
(968) - (9,660) (10,628)
328 - 65,940 66,268




CONVERTIBLE BOND HELD BY A FELLOW SUBSIDIARY

(Unaudited) (Audited)

31st March 31st March

2016 2015

HK$'000 HK$'000

Convertible bond held by a fellow subsidiary - 75,508

The Company issued to a fellow subsidiary a coibderbond on 1st June 2012, bearing interest atatecof
1% per annum payable half-yearly in arrears, inpttecipal amount of HK$75,600,000. The maturityedaf
the convertible bond was 31st May 2015, the thintiaersary of the date of the issue.

On 1st June 2015, all the outstanding principal @amof the convertible bond together with all aeztand
unpaid interest was redeemed in accordance wittethes of the convertible bond.

SHARE CAPITAL AND SHARE PREMIUM

Number
of issued Ordinary Share
shares shares premium Total
(in thousands) HK$'000 HK$'000 HK$'000
At 1st April 2015 400,000 400 456,073 456,473

Proceeds from shares issued

under the share option

scheme 900 1 1,079 1,080
Transfer from share based

payment reserve to share

premium - - 391 391
At 31st March 2016 400,900 401 457,543 457,944
At 31st March 2015 400,000 400 456,073 456,473




EXPENSESBY NATURE

Expenses included in cost of goods sold, sellimddistribution and administrative expenses areyaeal as
follows:

(Unaudited)
Three months ended 31st March

2016 2015

HK$'000 HK$'000

Paper consumed 2,841 3,261
Depreciation of property, plant and equipment 472 508
Amortisation of intangible assets 683 684
Employee benefit expense (including directors’ ammants) 16,671 15,938
Occupancy costs 1,146 1,370
Loss on disposal of property, plant and equipment - 123

INCOME TAX EXPENSE

Income tax expense is recognised based on manaterbest estimate of the weighted average annual
income tax rate expected for the full financialryea

Hong Kong profits tax has been provided at the cdté6.5% (2015: 16.5%) on the estimated assessable
profit for the period.

No provision for the People’s Republic of ChinaR®”’) current enterprise income tax has been madeeas
Group has unutilised tax losses to offset the asbdes profits generated in the PRC during the thresths
ended 31st March 2016 and 2015.

(Unaudited)
Three months ended 31st March
2016 2015
HK$'000 HK$'000
Current income tax

- Hong Kong profits tax (credit)/expense (606) 766
- Over provision in prior year (110) (20)
Deferred income tax charge/(credit) 2,922 (43)
2,206 703
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LOSSPER SHARE

Basic loss per share is calculated by dividing@neup’s loss attributable to owners of the Complapythe
weighted average number of ordinary shares in idadag the period.

(Unaudited)
Three monthsended 31st March

2016 2015

HK$'000 HK$'000

Loss attributable to owners of the Company (17,231) (28,560
Weighted average number of ordinary shares in issue

(in thousands) 400,900 400,000

Basic loss per share (HK cents per share) (4.30) (7.19)

DIVIDENDS
No dividend has been declared by the Directorswdutie three months ended 31st March 2016 (201p: Ni
CONTINGENT LIABILITIES

As at 31st March 2016, the Group did not have aatenal contingent liabilities or guarantees (204 8).

REVIEW OF OPERATION

During the quarter under review, the Group’s tuerowas HK$26,152,000 (2015: HK$34,443,000),
representing a decrease of 24% from the same qudrtast financial year. The decline in turnoveasadue
to the weak retail conditions resulting in adventsstightening advertising and promotion spendidgding to
this adverse market condition, due to the corpaagzcise in relation to the possible disposahairss of the
Company by its controlling shareholder to an indeleat third party, the Group incurred professidieals
which further impacted the Group’s performancetier quarter under review. Included in the sametquaf
last financial year’s loss were impairment chargeshe Group’s interest in an associate and gobdwsing
from the Group’s subsidiaries in Mainland China amtng to HK$26,192,000. Excluding the impairment
losses recognised in the same quarter of lastdiabyear, the Group would have recorded a losthatable

to owners of the Company of HK$2,368,000 in the es@uarter of last financial year compared to a tiss
HK$17,231,000 in this quarter. The increase in lwas mainly due to the decline in turnover and afieg
expenses.

By Order of the Board
OneMedia Group Limited
TIONG Kiew Chiong
Director

Hong Kong, 30th May 2016

As at the date of this announcement, the boarttefQompany comprises Tan Sri Datuk Sir TIONG HigmgK
being non-executive director; Mr. TIONG Kiew Chicaugd Mr. LAM Pak Cheong, being executive directarsg)
Mr. YU Hon To, David, Mr. Victor YANG and Mr. LAWIGNah, Alex, being independent non-executive tirec
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