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THIRD QUARTER RESULTS ANNOUNCEMENT
FOR THE THREE MONTHS ENDED 31ST DECEMBER 2012

The directors (the “Directors”) of One Media Growpmited (the “Company”) announce the unaudited
consolidated results of the Company and its sutnsedi (the “Group”) for the three months ended Bletember
2012, together with the comparative unaudited digeted figures for the corresponding period in 2Cds
follows:

CONSOLIDATED INCOME STATEMENT
FOR THE THREE MONTHS ENDED 31ST DECEMBER 2012

(Unaudited)
Three months ended 31st December
2012 2011
Note HK$'000 HK$'00C
Turnove 2 69,599 77,30¢
Cost of goods so (25,035) (26,93()
Gross profi 44,564 50,37¢
Other income 944 1,272
Selling and distribution cos (10,489) (14,569
Administrative expenses (8,942) (11,266)
Operating profit 26,077 25,822
Share oloss of associats 4 (325 (542)
Profit before income te 25,752 25,28(
Income tax expen 8 (3,881) (3,767)
Profit for the perio 21,871 21,51°
Profit ettributable to
Equity holders of the Company 21,871 21,517
Earnings per share attributable to equity holders
of the Company during the period
(expressed in HK ces per thare)
- Basic and dilute 9 5.47 5.3¢




CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31ST DECEMBER 2012

(Unaudited)
Three months ended
31st December

2012 2011
HK$'00C HK$ 00C
Profit for the period 21,871 21,51°
Other comprehensive income
Currency translation differenc 383 24z
Total comprehensive income for the period 22,254 21,759
Attributable to:
Equity hcders of the Compal 22,254 21,75¢




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31ST DECEMBER 2012

ASSETS

Non-current asset:
Property, plant anequipmer
Intangible asse

Interess in associats
Deferredincometax asset

Current asset:
Inventories

Trade and other receivas
Cash and cash equivale

Total asset

EQUITY

Capital and reserves attributable tcthe
Company’s equity holder:

Share capita

Share premiul

Other reserve

Retained earnin
- Propose dividencs
- Other:

Total equity

LIABILIT IES
Non-current liabilit ies
Convertiblebonc

Deferred income tax liabiliti¢
Long service paymelobligation:

Current liabilities

Trade and other payab
Amounts due to fellow subsidiar
Current income tax liabilitie

Total liabilities
Total equity and liabilities
Net current asset

Total assets less current liabilitie

Note

11

31st Deember 31st Marcl
201z 2012

HK$'000 HK$'00C

5,80( 5,231

77,37, 3,181

33,64¢ 25,97¢

81¢ 807

___________ 117,63t 3519
7,44( 8,47:

82,12t 57,58:

87,14( 97,46
___________ 176,701 163,51
294,34. 198,71.

40C 400

456,073 456,07
(324,82() (330,33

- 16,00(

53,05¢ 24.14°
___________ 184,70t 166,28
71,22( -

284 15C

117 117
...rez. 261
29,18¢ 27,83:

174 3,611

8,65¢ 71¢
........3801t 32,15¢
___________ 109,63t 32,42¢
294,34. 198,71.
138,69 131,35t
256,32! 166,55:




NOTES

1

(@

(b)

BASIS OF PREPARATION AND ACCOUNTING POLICIES

Basis of preparation

The financial information of the Company (the “Hiicéal Information”) for the three months ended 31st
December 2012 is unaudited and has been preparadcordance with International Financial Reporting
Standards (“IFRSs”) issued by the International dActting Standards Board (“IASB”), requirements fué t
Hong Kong Companies Ordinance and applicable discorequirements of the Rules Governing the Lgstin
of Securities on The Stock Exchange of Hong Kongitad.

This Financial Information has been prepared utitehistorical cost convention.

The preparation of this Financial Information imnémrmity with IFRSs requires the use of certairticai
accounting estimates. It also requires manageneerkercise its judgment in the process of applyhey
Group’s accounting policies.

This third quarter results announcement shouldelagl in conjunction with the audited consolidateduzh
financial statements of the Group for the year driest March 2012 and the interim results annouecém
for the six months ended 30th September 2012.

Accounting policies

Except as described below, the accounting poliafgdied are consistent with those of the annuanfimel
statements for the year ended 31st March 2012sasided in those annual financial statements.

Share based payments

Convertible bond issued by the Company is a shased payment transaction with settlement alteresitiv
where the holder can choose the settlement inreghares or cash. It is accounted for as a compound
financial instrument, which includes a liabilityraponent (the holder’s right to demand payment shrand

an equity component (the holder’s right to demagttiesnent in equity instruments rather than in ash

The liability component of the convertible bondrégognised initially at the fair value using theatiunted
cash flow analysis. The equity component is recsaghinitially at the difference between the failuesof the
acquired asset and the fair value of the liabditynponent, which is included in other reservesjuitg.

Subsequent to initial recognition, the liabilityngponent of a compound financial instrument is resueed
to its fair value at each balance sheet date. fa@yecomponent of the convertible bond is not reasured
subsequent to initial recognition.

At the date of settlement, liability component vii# re-measured to its fair value. If on settlembatholder
chooses to require the settlement in the compashyéses, the liability will be transferred to equis the
consideration for the shares issued. If the ligbiill be paid in cash on settlement, that paymeitit be

applied to settle the liability in full. Any equitomponent previously recognised remains withirtgqu



NOTES

1

(b)

BASIS OF PREPARATION AND ACCOUNTING POLICIES (CON TINUED)

Accounting policies (Continued)

Liability component of a convertible instrument édassified as current unless the Company has an
unconditional right to defer settlement of the iligp for at least 12 months after the end of tleparting
period.

Taxes on income in the interim periods are accusdg the tax rate that would be applicable to etque
total annual earnings.

The Group has not early adopted new or revisediatds and amendments to standards that have Iseeal is
but are not yet effective for the accounting peti@dinning 1st April 2012. The Group is in the mss of
making an assessment of the impact of these neeviged standards and amendments to standards€on th
Group’s results and financial position in the pérad initial application.

SEGMENT INFORMATION

IFRS 8 “Operating Segments” requires operating segsito be identified based on internal reportirag ts
regularly reviewed by the chief operating decigimaker. The Group regards the Executive Committdbeas
chief operating decision maker is responsible fibocating resources to segments and assessing their
performance.

The Executive Committee considers the business geagraphic perspective. Geographically, management
considers the performance of the media busineldsing Kong and Mainland China.

The Executive Committee assesses the performandbeobperating segments based on a measure of
operating profit/loss before tax but excluding argte expense. Other information provided is mesasur a
manner consistent with that in the internal finahoeports.

The Company is domiciled in the Cayman Islands evtiie Group mainly operates its business in Honggko
and Mainland China. The breakdown of total reveinom external customers from these two places bhad t
Group’s turnover and results provided to the ExgeuCommittee for the reporting segments for theeh
months ended 31st December 2012 and 31st Decebt@Pe as follows:



NOTES

2

SEGMENT INFORMATION (Continued)

Turnover
Segment profit before income tax

Unallocated expenses
Operating profit

Share of loss of associates
Profit before income tax
Income tax (expense)/credit
Profit for the period

Other information:
Interest income

Depreciation of property, plant
and equipment

Amortisation of intangible assets

(Unaudited)
Three months ended 31st December
Media business

Hong Kong Mainland China Total
2012 2011 2012 2011 2012 2011
HK$'000 HK$000 HK$000 HK$000 HK$000 HK$'000

60,377 61553 9222 15756 69,599 77,309
28,546 27,842 917 2,719 29,463 30,561
(3,380 (4,739

26,077 25,822

(325) (542

25,752 25,280

(4,032 (3,763 151 - (388) (3,763
21,871 21,517

223 148 78 95 301 243
309 182 183 230 492 412
671 19 3 8 674 27




INTANGIBLE ASSETS

Year ended 31st March 2012
Opening net book amount
Additions

Amortisation expense

Currency translation differences
Closing net book amount

At 31st March 2012

Cost

Accumulated amortisation
Net book amoul

Period ended 31st December 2012
Opening net book amount
Additions

Additions from acquisition (Note 5)
Amortisation expense

Currency translation differences
Closing net book amount

At 31st December 2012
Cost

Accumulated amortisation
Net book amouil

Group
Computer

softwares Goodwill Trademarks Total
HK$'000 HK$'000 HK$'000 HK$'000
149 2,570 - 2,719

474 - - 474
(200) - - (200)

- 88 - 88

523 2,658 - 3,181

720 2,658 - 3,378
(197) - - (197)

523 2,658 - 3,181

523 2,658 - 3,181

190 - - 190

- - 75,600 75,600
(125) - (1,470) (1,595

1 - - 1

589 2,658 74,130 77,377

912 2,658 75,600 79,170
(323) - (1,470) (1,793
589 2,658 74,130 77,377




INTERESTS IN ASSOCIATES

(Unaudited) (Audited)
31st Decembe 31st March

2012 2012

HK$'000 HK$'000

Beginning of the period / year 25,978 -
Acquisition of associates 8,000 26,800
Share of loss (138) (693)
Amortisation of trademarks and customer list (194 (129)
End of the period / year 33,646 25,978

Notes:

(a) On 30th September 2011, the Group acquired akliaees in Media Connect Investment Limited from a
fellow subsidiary, which in turn holds approximgte24.97% interest in ByRead Inc., for a cash
consideration of HK$25,800,000. As at 31st Decen@fdr2, interest in ByRead Inc. included goodwill,
trademark and customer list identified from the wasitjon of ByRead Inc. of HK$20,822,000,
HK$3,820,000 and HK$790,000 respectively. The uskfes for trademark and customer list are 30
years and 5 years respectively.

(b) On 1st February 2012, the Group subscribed for dO%e entire issued share capital as enlargethéy t
subscription of the shares in Blackpaper Limitedhat investment cost of HK$1,000,000. Although the
Group holds less than 20% of the equity sharekisfcompany, the Group exercises significant infage
by virtue of its contractual right to nominate ardiove one director out of the four directors halVing
equal voting rights, which form the board of digst of this company. In addition, the Group has the
power to participate in making the financial an@@ping policy decisions of this company.

(c) On 26th November 2012, the Company'’s subsidiargredtinto an agreement with Chu Kong Passenger
Transport Company Limited, a wholly-owned subsigiaf Chu Kong Shipping Enterprises (Group)
Company Limited (Stock code: 0560) to form a newnpany whereby the Company’'s subsidiary
subscribed for 40,000 shares in the new companghwiepresents 40% of the issued share capitdleof t
new company.

(d) Particulars of the Group’s associatesaarfollows:

Effective
Name of associate Place of incorporation equity interest Principal activities
ByRead Inc. Cayman Islands 24.97% Note (i)
Blackpaper Limited Hong Kong 10% Note (ii)
Chu Kong Culture Media British Virgin Islands 40% Note (iii)

Company Limited

(i) ByRead Inc. is an investment holding company aedptincipal activities of its subsidiaries include
the provision of mobile value-added services susheatertainment, learning and multimedia
applications for individuals and enterprises in Mand China.

(i) Blackpaper Limited is engaged in providing atige multimedia services and advertising
campaigns.



4 INTERESTS IN ASSOCIATES (Continued)
Notes (Continued):

(iif) The principal activities of Chu Kong Cultuidedia Company Limited is including but not limited
to video programs, posters, seat covers, magazdls,y magazines, hull advertising, light box
advertisement and e-commerce at the transportagioicles and also their terminals.

(e) The Group’s share of the results of its ppatiassociates, and the gross amount of assetisidias
goodwill) and liabilities, are as follows:

Revenues Loss Assets Liabilities
HK$'000 HK$'000 HK$'000 HK$'000
Period ended 31st December 2012 182 (325) 26,435 2,569
Period ended 31st December 2011 206 (542) 4 437 1,448

5 ACQUISITION OF MING PAO FINANCE LIMITED

On 1st June 2012, the Group acquired 100% of theedrissued share capital in Ming Pao Finance tadhi
(“MP Finance”), which had no business activity echolding of publishing titles and past conteffits, a
consideration of HK$75,600,000 from Ming Pao HotgirLimited, a fellow subsidiary of the Company. MP
Finance’s activities did not constitute a businasg the Group’s intention of such acquisition wasadtquire
the publishing titles and past contents held by MRance for further development. Accordingly, such
acquisition was accounted for as if it was acquisitof the underlying assets of MP Finance. The
consideration was fully satisfied by the issuehef tonvertible bond by the Company in favour of ¢/iPao
Holdings Limited.

6 CONVERTIBLE BOND

(Unaudited) (Audited)
31st Decembe 31st March
2012 2012
HK$'000 HK$'000
Non - current
Convertible bond 71,220 -

The Company issued a convertible bond on 1st JOA&,Zbearing an interest at the rate of 1% per @nnu
payable half-yearly in arrears, in the principal camt of HK$75,600,000. The maturity date of the
convertible bond will be the third anniversary b&tdate of the issue. The holder has the rightetnashd
settlement in equity instruments rather than irhcasany time following the issue of the convesdilbond
and up to the close of business on the maturitg.dBlte value of the liability component and theiggu
conversion component was determined at issuanttee @fonvertible bond.

The fair value of the liability component, includadnon-current liabilities, was calculated usingnarket
interest rate for an equivalent non-convertible doofhe equity component is recognised initiallytta
difference between the fair value of the acquirssetand the fair value of the liability componemtjch is
included in other reserves in equity.



6 CONVERTIBLE BOND (Continued)

(Unaudited) (Audited)
31st Decembe 31st March

2012 2012

HK$'000 HK$'000

Face value of convertible bond issued 75,600 -
Equity component (5,214 -
Interest paid (441) -
Change in fair value of the liability componentcohvertible bond 1,275 -
Fair value of liability component 71,220 -

7 EXPENSES BY NATURE

Expenses included in cost of goods sold, sellind distribution costs and administrative expenses ar
analysed as follows:

(Unaudited)
Three months ended 31st December
2012 2011
HK$'000 HK$'000
Paper consumed 6,149 6,123
Depreciation of property, plant and equipment 492 412
Amortisation of intangible assets 674 27
Employee benefit expenses (including directors’ iements) 18,916 18,475
Occupancy costs 1,137 864
Loss on disposal of property, plant and equipment 46 -

8 INCOME TAX EXPENSE

Income tax expense is recognised based on managerbest estimate of the weighted average annual
income tax rate expected for the full financialryea

Hong Kong profits tax has been provided at the cdt@6.5% (2011: 16.5%) on the estimated assessable
profit for the period.

No provision for the People’s Republic of ChinaRR®”") enterprise income tax has been made as thepGro

has unutilised tax losses to offset the assesgabfiés generated in the PRC during the three nwetided
31st December 2012 (2011: Nil).
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INCOME TAX EXPENSE (Continued)

(Unaudited)
Three months ended 31st December
2012 2011
HK$'000 HK$'000
Hong Kong profits tax
- Current income tax 3,918 3,742
Deferred income tax
- Current deferred income tax (credit)/ expenses (37) 21
3,881 3,763

EARNINGS PER SHARE

Basic earnings per share is calculated by dividiveg Group’s unaudited consolidated profit attrilngato
equity holders of the Company by the number ofragi shares in issue during the period.

(Unaudited)
Three months ended 30th September
2012 2011
HK$'000 HK$'000
Profit attributable to equity holders of the Comypan 21,871 21,517
Number of ordinary shares in issue (in thousands) 400,000 400,000
Basic earnings per share (HK cent per share) 5.47 5.38

There is no dilutive effect arising from the shaptions granted by the Company.

DIVIDENDS

No dividend has been declared by the Directorsndutiie three months ended 31st December 2012 (2011:
Nil).

The Director have declared an interim dividend &2Hents (2011: HKO0.9 cent) per ordinary shareglliog
HK$8,000,000 (2011: HK$3,600,000) which was paid28th December 2012.

AMOUNTS DUE TO FELLOW SUBSIDIARIES

The amounts due to fellow subsidiaries were arigan related-party transactions.
CONTINGENT LIABILITIES

As at 31st December 2012, the Group did not hayenaaterial contingent liabilities or guaranteesst31
March 2011: Nil).
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13 REVIEW OF OPERATION

During the quarter under review, the Group recordedonsolidated turnover of HK$69,599,000 (2011:
HK$77,309,000), a decrease of 10% from the sameequaf last year, primarily due to the terminatmfrthe
operation of‘MING #7/7 /7" in March 2012 for the purpose of better resouréscation. Despite a
decrease in turnover, the Group’s profit beforeoine tax for this quarter could still be increaséd ©®
HK$25,752,000 (2011: HK$25,280,000). This attriloute the effective cost control and the positiveact

from the operational restructuring of the Group.

By Order of the Board
One Media Group Limited
TIONG Kiew Chiong
Director

Hong Kong, 28th February 2013

As at the date of this announcement, the boarth@Company comprises Tan Sri Datuk Sir TIONG HiemgK
being non-executive director; Mr. TIONG Kiew Chicaugd Mr. LAM Pak Cheong, being executive directarsg)
Mr. YU Hon To, David, Mr. SIT Kien Ping, Peter adid TAN Hock Seng, Peter, being independent nootgxe

directors.
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