Hong Kong Exchanges and Clearing Limited and TlelSExchange of Hong Kong Limited take no respditgib
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FIRST QUARTER RESULTS ANNOUNCEMENT
FOR THE THREE MONTHS ENDED 30TH JUNE 2015

The directors (the “Directors”) of One Media Growpmited (the “Company”) announce the unaudited
consolidated results of the Company and its sudnsédi (the “Group”) for the three months ended 3oihe 2015,
together with the comparative unaudited consolaléiures for the corresponding period in 2014dl®Wws:

CONSOLIDATED INCOME STATEMENT
FOR THE THREE MONTHS ENDED 30TH JUNE 2015

(Unaudited)
Three months ended 30th June
2015 2014
Note HK$'000 HK$'00C
Turnove 2 36,739 44,82¢
Cost of goods sold (17,966) (21,539
Gross profit 18,773 23,290
Other incom 1,037 2,21t
Selling and distribution expenses (9,034) (8,957
Administrative expens (8,364) (10,57
Operating profit 2,412 5,97
Share oloss ofjoint venturesandassociate 4 (223) (449)
Profit before income te 2,189 5,52¢
Income tax expense 8 (567) (1,489
Profit for the period 1,622 4,039
Profit attributable to:
- Owners of the Compa 1,730 4,03¢
- Non-controlling interests (108) -
1,622 4,03¢
Earnings per share attributable to owners of thegamy
during the period (expressed in HK cent per share)
- Basic and diluted 9 0.43 1.01




CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 30TH JUNE 2015

Profit for the period

Other comprehensive income
Item that may be reclassified to profit or loss
Currency translation differenc

Total comprehensive income for the period

Attributable to:
-Owner¢ of the Compan
-Non-controlling interes!

(Unaudited)

Three months ended 30th June
2015 2014
HK$'00C HK$' 00C
1,622 4,03¢
(99 292
1,528 4,331
1,63¢ 4,331
(1098 -
1,52¢ 4,331




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30TH JUNE 2015

ASSETS

Non-current asset:

Property, plant and equipme
Intangible asse

Interests in joint ventures and associ
Deferredincometax asset

Total non-current asset:

Current asset:

Inventories

Trade and other receivabli
Amounts due from fellow subsidies
Income tax recoverak

Cash and cash equivale

Total current asset:
Total asset:

EQUITY

Capital and reserves attributable tcthe
Company’s equity holder:

Share capita

Share premiul

Other reserve

Retaired earninc
- Propose final dividencs
- Other:

Total equity

LIABILIT IES

Non-current liabilit ies

Deferred income tax liabiliti¢
Long service paymelobligations
Total non-current liabilities
Current liabilities

Trade and other payab
Amounts due to fellow subsidiar
Convertible bond held by a fellow subsidi
Inccme tax liabilitie:

Total current liabilities
Total liabilities

Total equity and liabilities
Net current asset

Total assets less current liabilitie

(Unaudited) (Audited’

30th June 31st Marct

2015 2015

Note HK$'000 HK$'00C
3,26¢ 3,69¢

3 68,31: 68,98t
4 5,94¢ 6,17
3,16: 3,14¢

............8068 8200t

5,46( 7,15¢

47 ,58: 48,65(

375 294

2,66¢ 3,257

58,51: 130,09¢

. nmase 189,45¢

195,27 271,46-

6 401 40C
6 457,12¢ 456,07
(324,081) (324,18))

10 4,009 4,00(
32,61€ 31,20:

_____________ 170261 167,49

13t 19¢

5C 50

__________________ 188 24

23,42 26,94(

1,25( 1,15¢

5 - 75,50¢
15& 11¢€

_______________ 2482¢ 103,72
_______________ 2501 . 103,96

195,27 271,46¢

89,76! 85,73¢

170,45 167,74




NOTES

1
(@)

(b)

BASIS OF PREPARATION AND ACCOUNTING POLICIES
Basis of preparation

The financial information of the Company (the “Fng&l Information”) for the three months ended 30tme
2015 is unaudited and has been prepared in acawdaith International Financial Reporting Standards
(“IFRS”) issued by the International Accounting i&lards Board (“IASB”), requirements of the Hong I§on
Companies Ordinance and applicable disclosure rements of the Rules Governing the Listing of Seiesr

on The Stock Exchange of Hong Kong Limited.

This Financial Information has been prepared utitehistorical cost convention.

The preparation of this Financial Information imnémrmity with IFRSs requires the use of certairticai
accounting estimates. It also requires managenoeakércise its judgement in the process of applyieg
Group’s accounting policies.

This first quarter results announcement shouldeael in conjunction with the audited consolidateduah
financial statements of the Group for the year driglisst March 2015

Accounting policies

The accounting policies adopted for preparing dussolidated Financial Information for the threenths
ended 30th June 2015 are consistent with thoseogein the consolidated financial statements of the
Company for the year ended 31st March 2015 asdedin the Company’s annual report for the yeaednd
31st March 2015.

There are no amended standards or interpretati@misate effective for the first time during the ipdrthat
could be expected to have a material impact oiGtloeip.

Taxes on income during the period are accrued ubiedax rate that would be applicable to expetital
annual earnings.

The Group has not adopted new or revised standardigmendments to standards that have been isatied b
are not yet applicable for the accounting periodif@ng 1st April 2015. The Group is in the proce$s
making an assessment of the impact of those nawvised standards and amendments to standardeon th
Group’s results and financial position in the pdraf initial application.



2 SEGMENT INFORMATION

IFRS 8 “Operating Segments” requires operating sggsnto be identified based on internal reportirag ts
regularly reviewed by the chief operating decigiaaker. The Group regards the Executive Committdbeas
chief operating decision maker being responsibteaftocating resources to segments and assessgig th
performance.

The Executive Committee considers the business geagraphic perspective. Geographically, management
considers the performance of the media busineldeing Kong and Mainland China.

The Executive Committee assesses the performandbeobperating segments based on a measure of
operating profit/loss before tax but excluding argie expenses. Other information provided is nrealsin
a manner consistent with that in the internal foiakreports.

The Group mainly operates its business in Hong Kamd) Mainland China. The breakdown of total revenue
from external customers from these two areas am@tioup’s turnover and results provided to the Hiee
Committee for the reporting segments for the timeaths ended 30th June 2015 and 2014 are as follows

(Unaudited)
Three months ended 30th June
Media business

Hong Kong Mainland China Total
2015 2014 2015 2014 2015 2014
HK$'000 HK$000 HK$000 HK$000 HK$000 HK$'000

Turnover 31,728 38,345 5,011 6,481 36,739 44,826
Segment profit/(loss) before income tax 4,597 11,246 172 (2,583 4,425 8,663
Unallocated expenses (2,013 (2,686
Operating profit 2,412 5,977
Share of loss of joint ventures (*JVs”)

and associates (223) (449)
Profit before income tax 2,189 5,528
Income tax expense (564) (1,489 3 - (567) (1,489
Profit for the period 1,622 4,039
Other information:
Interest income 312 369 70 79 382 448
Depreciation of property, plant

and equipment 410 402 89 101 499 503
Amortisation of intangible assets 684 678 - 5 684 683




INTANGIBLE ASSETS

At 1stApril 2014

Cos

Accumulatel amortisatior
Net book amoui

Year ended 31st March 2015
Opening net book amount
Additions

Impairment charges
Amortisation expenses
Currency translation differences
Closing net book amount

At 31st March 2015

Cost

Accumulated amortisation
Net book amoul

Period ended 30th June 2015
Opening net book amount
Additions

Amortisation expenses
Closing net book amount

At 30th June 2015

Cost

Accumulated amortisation
Net book amouil

Group
Computer
softwares Goodwill Trademarks Total
HK$'000 HK$'000 HK$'000 HK$'000
1,15¢ 2,69t 75,60( 79,45:
(542) - (4,620 (5,162)
61€ 2,69t 70,98( 74,29:
616 2,695 70,980 74,291
124 - - 124
- (2,725 - (2,725
(214 - (2,520 (2,734
- 30 - 30
526 - 68,460 68,986
1,283 - 75,600 76,883
(757) - (7,140 (7,897
526 - 68,460 68,986
526 - 68,460 68,986
10 - - 10
(54) - (630) (684)
482 - 67,830 68,312
1,293 - 75,600 76,893
(811) - (7,770 (8,581)
482 - 67,830 68,312




INTERESTS IN JOINT VENTURES AND ASSOCIATES

The amounts recognised in the consolidated statieohdéinancial position are as follows:

ByRead Inc. Others Total

(Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)
30th June 31st March 30th June 31stMarch 30thJune 31st March

2015 2015 2015 2015 2015 2015

HK$’000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

Interests in associates, at costs 25,800 25,800 1,757 1,757 27,557 27,557

Share of profifloss) and othe
adjustments for the years (2,333 (2,333 1,821 1,424 (512) (909)
Allowance for impairment (23,467) (23,467 - - (23,467) (23,467)
Interests in associates, net (Note (a)) - - 3,578 3,181 3,578 3,181
—

(Unaudited) (Audited)
30th June 31st March

2015 2015

HK$'000 HK$'000

Interests in JVs, at costs 8,000 8,000
Share of loss for the years (5,630 (5,009
Interests in JVs, net (Note (b)) 2,370 2,991

The amounts of share of loss recognised in theatidased income statement for the period are dsvist

(Unaudited)
Three months ended 30th June
2015 2014
HK$'000 HK$'000
Associates 398 (25)
JVs (621) (429
(223) (449
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(@)

INTERESTS IN JOINT VENTURES AND ASSOCIATES (Continued)

Interests in associates

Set out below are the associates of the Group :

Place of Effective Principal Measurement
Name of associates incorporation equity interest activities  method
30th June 31st March
2015 2015
ByRead Inc. (“ByRead”) The Cayman Islands  24.97% 24.97% Note (i) Equity
Blackpaper Limited Hong Kong 10% 10% Note (ii) Equity

(ii)

(“Blackpaper”)

ByRead is an investment holding company and thecjpal activities of its subsidiaries include the
provision of mobile value-added services such asrenment and online reading for individuals and
enterprises in Mainland China.

ByRead is a private company with no quoted markatep available for its shares. There is no
commitment and contingent liability relating to tBeoup’s interest in the associate.

The recoverable amount of the investment in ByReas! been determined based on a value-in-use
calculation. To determine the recoverable amountBgRead, the Group used pre-tax cash flow
projection based on the financial budget approwechnagement covering a five-year period.

Key assumptions used for value-in-use calculatamesaround 7% for average growth rate and 9% for
the discount rate. The average growth rate usbdsed on past performance and is consistent wéth th
industry forecasts. The discount rate used is gxeand reflects specific risks relating to the vald
operation of ByRead. Based on this projection,rémverable amount from the investment in ByRead
will be less than the carrying amount of the inmesit, and accordingly the Group recognised an
allowance for impairment of HK$23,467,000 for tim@eéstment in ByRead during the year ended 31st
March 2015.

Blackpaper is engaged in providing creative multimeservices and advertising campaigns.

Blackpaper is a private company with no quoted magkices available for its shares. There is no
commitment and contingent liability relating to tBeoup’s interest in the associate.
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INTERESTS IN JOINT VENTURES AND ASSOCIATES (Continued)
Interests in JVs

Set out below are the JVs of the Group :

Place of Effective Principal Measurement
Name of JVs incorporation equity interest activities  method
30th June 31st March
2015 2015
Chu Kong Culture Media British Virgin 40% 40% Note (i) Equity
Company Limited (“Chu Islands
Kong”)
Connect Media Company Hong Kong 40% 40% Note (i) Equity

Limited (“Connect Media”)

(i) Chu Kong is an investment holding company amel principal activities of its wholly-owned subsid,
Connect Media, include video programs, posters, @mars, magazine racks, magazines, hull advegtisi
light box advertisement and e-commerce at the p@tetion vehicles and also their terminals.

Chu Kong and Connect Media are private compani#smd quoted market prices available for their ehar

There are no commitments and contingent liabilitedating to the Group’s interests in JVs.

CONVERTIBLE BOND HELD BY A FELLOW SUBSIDIARY

(Unaudited) (Audited)

30th June 31st March

2015 2015

HK$'000 HK$'000

Convertible bond held by a fellow subsidiary - 75,508

The Company issued to a fellow subsidiary a coitMerbond on 1st June 2012, bearing interest atateeof
1% per annum payable half-yearly in arrears, inpttecipal amount of HK$75,600,000. The maturityedaf
the convertible bond was on 31st May 2015, thelthimiversary of the date of the issue.

On 1st June 2015, all the outstanding principal @amof the convertible bond together with all aeztand
unpaid interest was redeemed in accordance wittethes of the convertible bond.



SHARE CAPITAL AND PREMIUM

Number
of issued Ordinary Share
shares shares premium Total
(in thousands) HK$'000 HK$'000 HK$'000
At 31st March 2015 400,000 400 456,073 456,473
At 1st April 2015 400,000 400 456,073 456,473
Proceeds from shares issued
under the share option scheme 878 1 1,053 1,054
At 30th June 2015 400,878 401 457,126 457,527

During the three months ended 30th June 2015, 8@8&8ares of HK$0.001 each were issued at HK$1.20
per share as a result of the exercise of the aptimder the Company’s Pre-IPO share option scheimehw
was approved and adopted on 26th September 20@=ldsing price of the Company’s shares at the time
exercise was HK$1.58 per share.

In addition, during the period under review, optiasver 608,000 shares lapsed by reason of theegmnt
ceased to be full time employees of the Group. &h3June 2015, the total number of outstandingoogti
under the Pre-IPO share option scheme was opti@rs5p952,000 shares .

EXPENSES BY NATURE

Expenses included in cost of goods sold, sellimddistribution and administrative expenses areyaeal as
follows:

(Unaudited)
Three months ended 30th June

2015 2014

HK$'000 HK$'000

Paper consumed 3,072 3,620
Depreciation of property, plant and equipment 499 503
Amortisation of intangible assets 684 683
Employee benefit expense (including directors’ ammants) 15,395 16,759
Occupancy costs 1,347 1,438
Loss on disposal of property, plant and equipment 3 6

-10 -



8

INCOME TAX EXPENSE

Income tax expense is recognised based on manaterbest estimate of the weighted average annual
income tax rate expected for the full financialtyea

Hong Kong profits tax has been provided at the cdité6.5% (2014: 16.5%) on the estimated assessable
profit for the period.

No provision for the People’s Republic of ChinaRR®”’) current enterprise income tax has been madeeas
Group has unutilised tax losses to offset the asdés profits generated in the PRC during the threrths
ended 30th June 2015 and 2014.

(Unaudited)
Three months ended 30th June
2015 2014
HK$'000 HK$'000
Hong Kong profits tax
- Current income tax (627) (1,535
Deferred income tax
- Current deferred income tax credit 60 46
(567) (1,489

EARNINGS PER SHARE

Basic earnings per share is calculated by divitlegGroup’s profit attributable to owners of then@Gany by
the weighted average number of ordinary sharessimei during the period.

(Unaudited)
Three months ended 30th June

2015 2014

HK$'000 HK$'000

Profit attributable to owners of the Company 1,730 4,039
Weighted average number of ordinary shares in issue

(in thousands) 400,039 400,000

Basic earnings per share (HK cent per share) 0.43 1.01

There is no dilutive effect arising from the shaptions granted by the Company.

-11 -



10 DIVIDENDS

No dividend has been declared by the Directorsndutine three months ended 30th June 2015 (30th June
2014 : Nil).

The final dividend of HK1 cent per share (2014: Héhts), totalling HK$4,009,000 (2014: HK$12,00@P0
for the year ended 31st March 2015 was approvetthéghareholders at the annual general meetingdmeld
5th August 2015 and this final dividend was paic2@st August 2015.

11 CONTINGENT LIABILITIES

As at 30th June 2015, the Group did not have artgnmahcontingent liabilities or guarantees (30thd 2014:
Nil).

12 REVIEW OF OPERATION

During the quarter under review, the Group’s tuerowas HK$36,739,000 (2014: HK$44,826,000),
representing a decrease of 18% from the same qudrast financial year. The decline in turnovessadue
to the weak retail market of luxury products whield to advertisers cutting back their advertisimgl a
promotion spending. As a result, the Group repoatellop in profit attributable to owners to HK$107300
compared to HK$ 4,039,000 for the same quarteagiffinancial year.

By Order of the Board
One Media Group Limited
TIONG Kiew Chiong
Director
Hong Kong, 26th August 2015

As at the date of this announcement, the boarttefQompany comprises Tan Sri Datuk Sir TIONG HigmgK

being non-executive director; Mr. TIONG Kiew Chicaugd Mr. LAM Pak Cheong, being executive directars)
Mr. YU Hon To, David, Mr. Victor YANG and Mr. LAWIGNah, Alex, being independent non-executive tirec
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