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FOURTH QUARTER RESULTSANNOUNCEMENT
FOR THE THREE MONTHS ENDED 31ST MARCH 2020

The directors (the “Directors”) of One Media Growpmited (the “Company”) announce the unaudited
consolidated results of the Company and its sudnsedi (collectively, the “Group”) for the three ntbs ended 31st
March 2020, together with the comparative figu@sttie corresponding period in 2019 as follows:

CONSOLIDATED INCOME STATEMENT
FOR THE THREE MONTHS ENDED 31ST MARCH 2020

(Unaudited)
Three monthsended 31st March

2020 2019
Note HK$'000 HK$'000
Turnove 2 11,430 23,929
Cost of goods so (12,811) (17,38%)
Gross(loss)profit (1,381) 6,544
Other income 624 440
Selling and distributiolexpense (3,372 (4,304
Administrative expenses (13,021) (5,702
Operating loss (17,150) (3,022)
Finance cos (43) -
Loss before income te (17,193) (3,022)
Income tax expen 6 (24) (45)
Loss for the perior (17,217) (3,067

Loss attributable tc
- Owners of the Company (17,217) (3,067)
- Non-controlling interest - -

(17,217) (3,067)
Loss per share attributable to owners of the Compan
during the period (expressed in HK (s per share
- Basic and dilute 7 (4.3 (0.8)




CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31ST MARCH 2020

Lossfor the period

Other comprehensive (loss)/income
Item tha may be reclassified subsequently to profit or loss
Currency translation differenc

Iterrs that will not be reclassified to profit or lo
Changes in fair value change on financial assktiratalue
through othe comprehensive irome
Actuarial loss on long service payment obligations

Total comprehensive lossfor the period

Total comprehensive lossfor the period attributable to:
- Owners of the Compa
- Non-controlling interests

(Unaudited)
Three months ended 31st March

2020 2019
HK$'000 HK$'00C
(17,217) (3,067)
(7 62
(5,164) (2,633
(75) (32)
(22,463) (5,670)
(22,463) (5,670
(22,463) (5,670




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31ST MARCH 2020

ASSETS

Non-current assets

Property, plant and equipm

Intangible asse

Right-of-use asset

Financial asset at fair value through ot
comprehensive incor

Total non-current assets

Current assets

Inventories

Trade and other receivablt
Income tax recoverak
Cash and cash equivale

Total current assets
Total assets

EQUITY

Equity attributable to owners of the Company
Share capita

Share premiul

Other reserve

Accumulated loss:

Total equity

LIABILITIES

Non-current liabilities

Long service payment obligatic
Lease liabilitie

Total non-current liabilities
Current liabilities

Trade and other payab
Contract liabilitie:

Amounts due to fellow subsidiar
Lease liabilitie

Income ta payabls

Total current liabilities
Total liabilities

Total equity and liabilities

Note

(Unaudited) (Audited

31st March 31st Marcl

2020 2019

HK$'000 HK$'00C

679 1627

- 4,894

9,821 23,89&
_______________ 10500 30416
379 482

8,673 16,811

- 391

9,976 22,84%
_______________ 19028 40,527
29,528 70,945

401 401

457,543 457,54
(338,955) (324,80¢%
(105,935) (79,087)
_______________ 13054 54,052
137 54

2,285 -
________________ 242 54
8,567 12,62(

2,263 3,11¢€

976 1,101

2,205 -

41 -

_______________ 14052 16837
_______________ 16474 16891
29,528 70,94z




NOTES

1
@)

(b)

BASIS OF PREPARATION AND ACCOUNTING POLICIES
Basis of preparation

The financial information of the Company (the “Hiicéal Information”) for the three months ended 31st
March 2020 is unaudited and has been prepared dordance with International Financial Reporting
Standards (“IFRSs”) issued by the InternationaldActing Standards Board (“IASB”).

This Financial Information has been prepared utitehistorical cost convention.

The preparation of this Financial Information im&mrmity with IFRSs requires the use of certairticai
accounting estimates. It also requires managenaoeakércise its judgement in the process of applyirey
Group’s accounting policies.

This fourth quarter results announcement shoulcebd in conjunction with the audited consolidatadual
financial statements of the Group for the year dn8é&st March 2019, which have been prepared in
accordance with IFRSs and the interim results ancement for the six months ended 30th Septembe. 201

Accounting policies

The accounting policies applied are consistent thitise of the annual financial statements for #er ¥nded
31st March 2019, as described in those annualdinbstatements.

Taxes on income during the period are accrued usiedax rate that would be applicable to expetd¢al
annual earnings.

The Group has not early adopted new accountinglatds and interpretations that have been publibhéd
are not mandatory for 31st March 2020 reportingoplst These new standards and interpretations are
expected to have no material impact on the Groegsolidated financial statement.

SEGMENT INFORMATION

IFRS 8 “Operating Segments” requires operating segsito be identified based on internal reportirag ts
regularly reviewed by the chief operating decisioaker. The Group regards the executive committdbeas
chief operating decision maker being responsibteaftocating resources to segments and assessiig th
performance.

The executive committee assesses the performartbe operating segments based on a measure ofiogera
profit/loss before tax but excluding corporate exges. Other information provided is measured iraamar
consistent with that in the internal financial repo

The executive committee considers the performahtgecentertainment and lifestyle operation andwhéch
and car operation and othémrsHong Kong and Taiwan.



The breakdown of total revenue from external custanfrom these areas and the Group’s turnover and
results provided to the executive committee forrdporting segments for the three months endedM\asth
2020 and 2019 are as follows:
(Unaudited)
Three months ended 31st March 2020
Media Business
Hong Kong and Taiwan

Watch
Entertainment and car
and lifestyle operation and
operation others Total
HK$'000 HK$'000 HK$'000
Turnover 8,979 2,451 11,430
Segment loss (15,331) (2,365) (17,696)
Unallocated incoménote 5) 2,565
Unallocated expenses (2,062)
Loss before income tax (17,193)
Income tax expense (24)
Loss for the period (17,217)
Other segmental information:
Interest income 26 - 26
Finance costs 36 7 43
Provision for impairment on property,
plant and equipment 732 42 774
Provision for impairment on intangible
assets 4,632 11 4,643
Provision for impairment on right-of-use
assets 3,663 750 4,413
Depreciation of property, plant and
equipment 132 25 157
Amortisation of intangible assets 61 3 64
Depreciation of right-of-use assets 458 94 552




(Unaudited)
Three months ended 31st March 2019

Media Business
Hong Kong and Taiwan

Entertainment
and lifestyle
operation
HK$'000
Turnover 20,489
Segment loss (515)
Unallocated expenses
Loss before income tax
Income tax expense
Loss for the period
Other segmental information:
Interest income 39
Depreciation of property, plant and
equipment 163
Amortisation of intangible assets 65

Watch
and car
operation and
others Total
HK$'000 HK$'000
3,440 23,929
(1,172) (1,687)
(1,335)
(3,022)
(45)
(3,067)
- 39
22 185
3 68




3 INTANGIBLEASSETS

Computer
Software Trademarks Total
(Note) (Note)

HK$'000 HK$'000 HK$'000

Year ended 31st March 2019

Opening net book amount 200 4,973 5,173

Additions 11 - 11

Amortisation expenses (85) (205) (290)

Closing net book amount 126 4,768 4,894
At 31st March 2019

Cost 1,443 75,600 77,043

Accumulated amortisation (1,317) (13,378) (14,695)
Accumulated impairment - (57,454) (57,454)

Net book amount 126 4,768 4,894

Period ended 31st March 2020

Opening net book amount 126 4,768 4,894
Additions 6 - 6
Amortisation expenses (52) (205) (257)
Impairment (80) (4,563) (4,643)

Closing net book amount - - -

At 31st March 2020

Cost 1,438 75,600 77,038
Accumulated amortisation (1,358) (13,583) (14,941)
Accumulated impairment (80) (62,017) (62,097)

Net book amount - - -

Note:

Computer software is stated at cost less accuntubaigortisation and impairment provision and is arsed using
the straight-line basis over five years.

The trademarks arose from the publishing titledoig Pao Weekly (“MP Weekly”). The management deteed
the publishing of MP Weekly to be the correspondu.

Trademarks are stated at cost less accumulatedisation and impairment provision and are amortisgidg the
straight-line basis over thirty years.



FINANCIAL ASSET AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME
Classification of financial assets at fair valuethrough other comprehensive income

These comprise listed equity securities which areheld for trading, and which the Group has iraaldy
elected at initial recognition to recognise in thetegory. These are strategic investments andstbep

considers this classification to be more relevant

Equity investmentsat fair value through other comprehensiveincome

(Unaudited) (Audited)
3lst March 31st March
2020 2019
HK$'000 HK$'000

Trading securities - listed securities
At the beginning of the period/year 23,895 70,470
Fair value loss recognised in other comprehensigeme (14,074) (46,5795
At the end of the period/year 9,821 23,895

Note:
The balance represents the fair value of the orgisiaares of Most Kwai Chung Limited which aredubt
on the Main Board of The Stock Exchange of Hong d&dmmited. Dividends from the above equity

investments held at FVOCI totalling HK$1,053,000X2: nil) has been recognised in consolidated ircom
statement.

OPERATING LOSS

Operating loss is stated after charging/(creditthg)following:

(Unaudited)

Three months ended 31st March

2020 2019

HK$'000 HK$'000

Paper consumed 95 178
Depreciation of property, plant and equipment 157 185
Amortisation of intangible assets 64 68
Depreciation of right-of-use assets 552 -
Provision for impairment on property, plant andipment 774 -
Provision for impairment on intangible assets 4,643 -
Provision for impairment on right-of-use assets 4,413 -
Employee benefit expense (including directors’ emants) 13,174 13,014
Operating lease expenses - 742
Expense relating to short-term lease 223 -
Professional fees rechar@iete) (2,565) -
Gain on disposal of property, plant and equipment (41) -

Note:
This represents recharge of professional fee relatea capital market transaction incurred in prigears,
which the recharge has been negotiated and agretdtiae fellow subsidiary during the three monthsied
31st March 2020.

-8-



INCOME TAX EXPENSE

Hong Kong profits tax has been provided at the cdité6.5% (2019: 16.5%) on the estimated assessable
profit for the period.

(Unaudited)
Three monthsended 31st March
2020 2019
HK$'000 HK$'000
Current income tax
- Hong Kong profits tax 24 45

LOSSPER SHARE
Basic loss per share is calculated by dividing@neup’s loss attributable to owners of the Comphanythe
weighted average number of ordinary shares in idadag the period.

(Unaudited)
Three monthsended 31st March

2020 2019

HK$'000 HK$'000

Loss attributable to owners of the Company (17,217) (3,067)
Number of ordinary shares in issue

(in thousands) 400,900 400,900

Basic and diluted loss per share (HK cents percghar (4.3) (0.8)

The diluted loss per share was the same as the lbasiper share as there was no dilutive potesttiate in
issue for the three months ended 31st March 20@@2@ah9.

DIVIDENDS
No dividend has been declared by the Directorsdutie three months ended 31st March 2020 (201R: Ni
CONTINGENT LIABILITIES

As at 31st March 2020, the Group did not have aatenal contingent liabilities or guarantees (2048).



10 REVIEW OF OPERATION

During the quarter under review, the Group’s tusrowas HK$11,430,000 (2019: HK$23,929,000),
representing a decrease of around 52% as compadtfedthe same quarter of last financial year. Thelide

in turnover was due to the weak advertising markeHong Kong which led to the further decrease in
advertising revenue of the Group. In addition,@reup had made non-cash provisions for impairnmesg of
HK$9,830,000 for intangible assets, right-of-usse#s and property, plant and equipment mainly dute
outbreak of the coronavirus pandemic in January)2idversely affecting the performance for this tgrar
under review. As a result, the Group recorded a tdsHK$17,217,000 for this quarter compared toltiss

of HK$3,067,000 for the same quarter of last finahgear.

By Order of the Board
OneMedia Group Limited
TIONG Kiew Chiong
Director

Hong Kong, 24th June 2020

As at the date of this announcement, the boardeoCompany comprises Ms. TIONG Choon, being nocuéxe
director; Mr. TIONG Kiew Chiong and Mr. LAM Pak Girgg, being executive directors; and Mr. YU Hon To,
David, Mr. LAU Chi Wah, Aleand Mr. CHAU Cheuk Wah being independent non-eikecdirectors.
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